CHAPTER II

THE  OFFICE  OF TJRUSTEE

A TRUSTEE usually signifies his acceptance of a
trust by signing the deed under which the trust is
created, or, if he is appointed a new trustee of an
existing trust, by signing the Deed of Appoint-
ment.

There are cases, as will be shown later, where a
trusteeship has been automatically placed on
persons by the legislature, but such cases will
generally be found to be cases in which such person
is also beneficially interested in the trust property,
and where it will accordingly be to his advantage
to be also a trustee.

When a trustee is appointed by a will it is open
to him to accept or refuse office. If he be merely
appointed an executor (which involves a trustee-
ship though perhaps of short duration) he can sign
a short document of renunciation, or, if he be
appointed a trustee, and not also an executor, he
may renounce the trusteeship either by a deed in
writing or by abstaining from taking any part in
the trusteeship, in which case he must take care
that none of the funds are transferred into his name.

A trusteeship is an office which should not be
lightly undertaken; it may be an office which in
some cases may be almost nominal, but on the
other hand, it may be a long standing matter
involving a good deal of time and trouble. Any